Al Noor Saudi Equity Fund

MENA Asset Management

A
April 2012

Y Jigls

Commitment Beyond Numbers T G I Oba |



Y Jigla

- Y Global Al-Noor Saudi Equity Fund - Performance

- Achieving long term capital growth with predefined and

controlled levels of risks, by investing in Sharia- NAV SR177.15
compliant stocks on the Saudi Stock exchange.
Tracking Error 13.9%

- The fund will aim to achieve returns that exceed the

average by benefiting from the expected economic i e

growth in Saudi Arabia while maintaining a suitable level Standard Deviation of Fund 16.8%

of diversification for fund assets and reduction of total

risk by investing in different market sectors. Sharpe Ratio 4.43
Performance (Re-based to 100) Performance Summary * Fund S&P
%gg Since Inception 77.15% 83.45%
175
165 YTD 18.3% 18.3%
155
145
135 2009** 43.8% 43.5%
125
115
182 2010 10% 9.9%

85
Mar-09 Sep-09 Mar-10 Sep-10 Apr-11  Oct-11  Apr-12 2011 -5.3% -1.7%
AlNoor Saudi Equity Fund S&P Saudi Islamic *  As of April 30t, 2012

** |nception date March 4, 2009
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‘_T Global Al-Noor Saudi Equity Fund - Sector Allocation

Sector Allocation

- The Saudi market declined 3.5% for April led by the
Energy & Utilities, Building & Construction, and Insurance
sectors, which declined by 13.8%, 8.35%, and 7.65%,
respectively.

E Banking & FS 23.7%

H Cash 10.25%

H Telecom 7.05%

u Cement 8.4%

= Agriculture & Food 7.7%
Petrochemical 21.75%

Industrial 4%

- The fund over performed the benchmark in April by 1.5%.
As for the large cap stocks; Al-Rajhi Bank declined by
5.7% while SABIC declined by 5% for the month.

Construction 7.5%
Others 9.7%

Banking & Financial Services 23.7 22.80 -1.3

Petrochemical Industries 21.75 25.75 -15 uw
Telecommunication & IT 7.05 10.15 0.9 uw
Building & Construction 7.5 1.90 0.5 ow
Industrial Investment 4.0 5.10 0 uw
Cement 8.4 10.65 1.15 uw
Agriculture & Food Industries 7.7 7.25 0.45 ow
Others 9.7 5.70 -3.8 ow
Cash and Cash Equivalents 10.25 - 3.6 -
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- Y Global Al-Noor Saudi Equity Fund - Top Holdings

Top Holdings

- We are overweight the banking sector and expect the improvement in this year’s lending to boost earnings. We are
underweight on the petrochemical sector given our outlook on prices however we remain cognizant of the volatility in
prices.

- Commodity prices are softening and high levels of foreign capital at the central bank could continue to support the
local economy and the government expansion initiative.

Top Five Holdings

Company Sector Fund %
AL-RAJHI BANK Banking & Financial Services 16.0%
SABIC Petrochemical Industries 15.7%
ETIHAD ETISALAT Telecommunication & Information Technology 7.05%
SAFCO Petrochemical Industries 6.05%
EMAAR E.C Real Estate Development 5.75%

Total of Top Five 50.55%
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<« Y Global Fund Term Sheet

Launch Date March 4, 2009

Mandate Shariaa Compliant Saudi Equity
Structure Open-Ended

Benchmark S&P Saudi Islamic Index

Base Currency Saudi Riyal (SAR)

Fund Manager, Administrator Global Investment House — Saudia “Global”

& Registrar

Domicile Saudi Arabia

Custodian SABB Securities (Subsidiary of HSBC)
gsgsé?ig?iz?; & Sunday& Tuesday of every week

Nominal Value SAR 100

Placement Fee 2%

Early Redemptions Fee 1% per units redeemed from 30 days of purchasing.
Management Fee 1.75% per annum

Auditor Ernst & Young - Riyadh
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Contact Information

Asset Management

Global Investment House - Saudia
P.0.Box: 66930 Riyadh, 11586 Saudi Arabia.
Phone : (966) 1 299 4139

Fax: (966) 1299 4199
www.globalinv.com.sa

This presentation should not be considered an offer to sell, or a solicitation to buy, shares mentioned herein. Past performance is no
indication of future results. Fund and portfolio historical performance does not promise the same or similar results in the future. Principal
value, share prices and investment returns fluctuate with changes in market conditions. The information contained herein has been compiled
from sources believe to be reliable, however Global Investment House — Saudia (“Global”) does not guarantee its accuracy or
completeness. Opinions, forecasts and estimates constitute our judgment as of the date of this report and are subject to change without
notice This presentation is not a solicitation of an order to buy or sell securities or to provide investment advice or service. Global or its
affiliates may from time to time be long in the securities mentioned herein. Global or its affiliates may act as principal, agent or market maker
or provide other services to the issuers of securities mentioned herein. This presentation is provided for information purposes only and may
not be copied or distributed to any other person without the prior written consent of Global.
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<« YGlobal Global Contacts

Kuwait (Head Office): (965) 2295 1000

Bahrain UAE KSA

Manama: (973) 17210011 Dubai: (971) 4 4477066 Riyadh: (966) 1 2994100

Global is pleased to serve
you in through its offices | Jordan Egypt

Nework | aAmman:  (962) 6 5005060  Cairo: (202) 24189705/6
Alexandria:  (203) 5419000

Turkey

Istanbul:  (90) 212 2367751




